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Annotation. The purposeof the article is to substantiate the theoretical and applied
aspect of ensuring the effectiveness for the strategy of financing the working capital at the
enterprise.Methodology of researchThe achievement of the purpose set in the arigcle
carried out with the help of the following research methods: logical generalization and
scientific abstraction, structural analysis, analytical methiishdings. The optimization of
the capital structure at the enterprise on the basis of identificatidhe need for incoming
and outgoing cash flows is offered; compliance with the rules of working capital formation
at the enterprise (golden rule of financing, golden rule of balance); the choice of sources of
financing the assets at the enterprise aakirng into account the criteria of minimizing the
level of financial risk and the timing of raising capital. The need for replenishment of
working capital is determined and the conditions of observance of the optimal structure of
working capital are offer@. It is proved that the result of the proposed approaches is
increased forecast values of financial ratios, which are aimed at improving the level of
financial stability, liquidity and solvency of the enterprise. Optimization of the capital
structure is he basis for ensuring the effectiveness of the working capital financing strategy.
Practical value.The basis for ensuring the effectiveness of the working capital for financing
strategy of PRISCKREMENCHUG DAIRY PLANT(PRJSC“DANONE KREME2Z) is
proposedo adhere to a conservative approach to financing. This involves the use of equity
and longterm liabilities to form neaurrent assets and half of the variable part of current
assets, including cash, other current assets and deferred expenses. The a#eactio
additional working capital is proved and the optimal capital structure is proposed:
financing of 80 % of equity by 20 % of debt. This approach helps to ensure financial
independence from external sources of financing, hedge financial risks aseryardhe
financial stability of the company. The use in practice of the proposed theoretical and
applied approaches will increase the effectiveness of the strategy of working capital
financing in theenterprise.
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