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Анотація. Мета ʩʪʘʪʪʽ ʧʦʣʷʛʘʻ ʚ ʦʙˇʨʫʥʪʫʚʘʥʥʽ ʪʝʦʨʝʪʠʢʦ-ʧʨʠʢʣʘʜʥʦʛʦ 

ʘʩʧʝʢʪʫ ʟʘʙʝʟʧʝʯʝʥʥʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʩʪʨʘʪʝʛʽʾ ʬʽʥʘʥʩʫʚʘʥʥʷ ʦʙʦʨʦʪʥʦʛʦ 

ʢʘʧʽʪʘʣʫ ʧʽʜʧʨʠʻʤʩʪʚʘ. Методика дослідження. ɼʦʩʷʛʥʝʥʥʷ ʧʦʩʪʘʚʣʝʥʦʾ ʫ ʩʪʘʪʪʽ 

ʤʝʪʠ ʟʜʽʡʩʥʝʥʦ ʟʘ ʜʦʧʦʤʦʛʦʶ ʪʘʢʠʭ ʤʝʪʦʜʽʚ ʜʦʩʣʽʜʞʝʥʥʷ: ʣʦʛʽʯʥʦʛʦ ʫʟʘʛʘʣʴʥʝʥʥʷ ʪʘ 

ʥʘʫʢʦʚʦʾ ʘʙʩʪʨʘʢʮʽʾ, ʩʪʨʫʢʪʫʨʥʦʛʦ ʘʥʘʣʽʟʫ, ʘʥʘʣʽʪʠʯʥʦʛʦ ʤʝʪʦʜʫ. Результати. 

ʇʨʦʧʦʥʫʶʪʴʩʷ ʦʧʪʠʤʽʟʘʮʽʷ ʩʪʨʫʢʪʫʨʠ ʢʘʧʽʪʘʣʫ ʧʽʜʧʨʠʻʤʩʪʚʘ ʥʘ ʦʩʥʦʚʽ 

ʽʜʝʥʪʠʬʽʢʘʮʽʾ ʧʦʪʨʝʙʠ ʫ ʚʭʽʜʥʠʭ ʪʘ ʚʠʭʽʜʥʠʭ ʛʨʦʰʦʚʠʭ ʧʦʪʦʢʘʭ, ʜʦʪʨʠʤʘʥʥʷ ʧʨʘʚʠʣ 

ʬʦʨʤʫʚʘʥʥʷ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʽʪʘʣʫ ʧʽʜʧʨʠʻʤʩʪʚʘ (ʟʦʣʦʪʝ ʧʨʘʚʠʣʦ ʬʽʥʘʥʩʫʚʘʥʥʷ, 

ʟʦʣʦʪʝ ʧʨʘʚʠʣʦ ʙʘʣʘʥʩʫ), ʚʠʙʽʨ ʜʞʝʨʝʣ ʬʽʥʘʥʩʫʚʘʥʥʷ ʘʢʪʠʚʽʚ ʧʽʜʧʨʠʻʤʩʪʚʘ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʢʨʠʪʝʨʽʶ ʤʽʥʽʤʽʟʘʮʽʾ ʨʽʚʥʷ ʬʽʥʘʥʩʦʚʦʛʦ ʨʠʟʠʢʫ ʪʘ ʪʝʨʤʽʥʽʚ ʟʘʣʫʯʝʥʥʷ 

ʢʘʧʽʪʘʣʫ. ɺʠʟʥʘʯʝʥʦ ʧʦʪʨʝʙʫ ʚ ʧʦʧʦʚʥʝʥʥʽ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʽʪʘʣʫ ʪʘ ʟʘʧʨʦʧʦʥʦʚʘʥʦ 

ʫʤʦʚʠ ʜʦʪʨʠʤʘʥʥʷ ʦʧʪʠʤʘʣʴʥʦʾ ʩʪʨʫʢʪʫʨʠ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʽʪʘʣʫ. Практична 

значущість результатів дослідження. ɺʠʢʦʨʠʩʪʘʥʥʷ ʥʘ ʧʨʘʢʪʠʮʽ ʟʘʧʨʦʧʦʥʦʚʘʥʠʭ 

ʪʝʦʨʝʪʠʢʦ-ʧʨʠʢʣʘʜʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦʟʚʦʣʠʪʴ ʧʽʜʚʠʱʠʪʠ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ ʩʪʨʘʪʝʛʽʾ 

ʬʽʥʘʥʩʫʚʘʥʥʷ ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʽʪʘʣʫ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʽ. 
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Постановка проблеми в загальному вигляді та зв’язок із найважливішими 

науковими чи практичними завданнями. 

 

Аналіз останніх досліджень і публікацій. 

 

Формування цілей статті (постановка завдання). 

 

Виклад основного матеріалу дослідження з повним обґрунтуванням отриманих 

наукових результатів. 

 

Висновки із зазначених проблем і перспективи подальших досліджень у 

поданому напрямі. 
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Annotation. The purpose of the article is to substantiate the theoretical and applied 

aspect of ensuring the effectiveness for the strategy of financing the working capital at the 

enterprise. Methodology of research. The achievement of the purpose set in the article is 

carried out with the help of the following research methods: logical generalization and 

scientific abstraction, structural analysis, analytical method. Findings. The optimization of 

the capital structure at the enterprise on the basis of identification of the need for incoming 

and outgoing cash flows is offered; compliance with the rules of working capital formation 

at the enterprise (golden rule of financing, golden rule of balance); the choice of sources of 

financing the assets at the enterprise and taking into account the criteria of minimizing the 

level of financial risk and the timing of raising capital. The need for replenishment of 

working capital is determined and the conditions of observance of the optimal structure of 

working capital are offered. It is proved that the result of the proposed approaches is 

increased forecast values of financial ratios, which are aimed at improving the level of 

financial stability, liquidity and solvency of the enterprise. Optimization of the capital 

structure is the basis for ensuring the effectiveness of the working capital financing strategy. 

Practical value. The basis for ensuring the effectiveness of the working capital for financing 

strategy of PRJSC “KREMENCHUG DAIRY PLANT” (PRJSC “DANONE KREMEZ”) is 

proposed to adhere to a conservative approach to financing. This involves the use of equity 

and longterm liabilities to form non-current assets and half of the variable part of current 

assets, including cash, other current assets and deferred expenses. The need to attract 

additional working capital is proved and the optimal capital structure is proposed: 

financing of 80 % of equity by 20 % of debt. This approach helps to ensure financial 

independence from external sources of financing, hedge financial risks and preserve the 

financial stability of the company. The use in practice of the proposed theoretical and 

applied approaches will increase the effectiveness of the strategy of working capital 

financing in the enterprise. 
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