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Anomauin. Y cmammi y3azcanvreno incmpymenmapii oyinku (iHaHCco80-eKOHOMIYHO20 CIMAHY NIONPUEMCMEA 8
KOHmeKcmi popmysaniisi ma po3sumky tioeo nomenyiany. OCHO8HOI0 MeNOI0 NPOBeOeH020 OOCTIONCEHHS € BUOKDEM-
JIEHHS XAPAKMEPHUX O3HAK MA KOHYeNnmyaibHux nioxodie 00 8ubopy iHCMpyMeHmapilo OoyiHKu (HiHAHCOBO-€KOHO-
MIUHO20 CMAHY NIONPUEMCINBA 8 KOHMEKCI 3pOCMANHA Ma PO36UMKY 1020 nomenyiany. Jocnioxcenus y cmammi
B0UICHEHO 8 HACTYNHIL TOSTUHIL NOCTIO0BHOCII: GUOKPEMIIEHO MEemMOoOU OYIHKU (DIHAHCOBO-EKOHOMIYHO20 CINAHY NIO-
NPUEMCMEA, OXAPAKMEPUOBAHO THCMPYMEHMApPIll OYinKU (DIHAHCOB80-EKOHOMIYHO20 CIAHY NIONPUEMCGA, BU3HA-
YeHo micye OYiHKU DIHAHCOBO-EKOHOMIUHO20 CIAHY 8 «K8AOPAMi NOMEHYIamyy NiONpUEMCmed, 30TUCHEHO NoOYO08Y
cxemamuyHoi mooeni cmpamezii po3eumky nomernyiany nionpuemcmeda. MemoouuHum iHcmpymeHmapiem npose-
0en020 00CHIOANCEHHS CIANU MEMOoOU aHALIZy Ma CUHme3y, epaghiunuti memoo ma memoo mooentosarist. Q6’ekmom
00CNI0HCEHHA 0OPAHO THCMPYMEHMAPIL OYIHKU (PIHAHCOB0-EKOHOMIYHO20 CIAHY 8 KOHMEKCi (hopmy8anHs nOmeH-
yiany nionpuemcmea.

Kniouogi cnosa: ghinancoso-ekonomiunuii cman nionpuemMcmed, ihcmpymenmapitl Oyinku (hiHanco8o-eKoHoMiy-

HO20 CMAaHy NiONPUEMCMEA, K8aopam noOmeHyialie, Nomenyian niOnpuemcmaed.

[ocranoBka mnpobdjeMu B  3arajbHOMY
BHUIJISI/II TA 3B’ A30K i3 HAlBAKJIUBIIIUMH HAYKO-
BUMH YU NPAKTHYHUMHU 3aBaaHHsamu. Cxuan-
HICTh PO3BUTKY €KOHOMIYHHUX MPOIIECIB y Cy4acHii
KpH30Biil cUTyaIlii Ta IHTCHCUBHICTh CEPEIOBHIIA,
B SIKOMY (DYHKIIOHYIOTh BITYM3HSIHI IiJIPHEMCTBA,
3YMOBJIIOIOTh MOCHJICHHS aJlalTalliifHUX MeXaHi3-
MIB y MpoIeci OLIHKK (iHAHCOBO-EKOHOMIYHUX
MOXJIMBOCTEH 3a pizHUX yMoB. Cy4acHi mianpuem-
CTBa B YMOBaX JKOPCTKOT KOHKYPEHIii Ta BEITUKOTO
IUHaMi3My (HakTOpiB 30BHINIHBOTO CEpelOBHUINA
3MYLICHI MIYKaTH IIISAXH Ta THCTPYMEHTH TiJABH-
HmieHHsl e(peKTUBHOCTI YIPAaBIiHHS CBOIM MailHOM
1 KamiTaloM uYepe3 BHKOPHCTaHHS HOBITHHOTO
IHCTPYMEHTapil0 OLIHKK iX (DiHAHCOBO-EKOHOMIY-
HOTO CTaHy.

AHai3 cy4yacHUX AOCHiI:KeHb Ta myoJrika-
niii. Okpemi I1HCTPyMEHTH JOCIHifKeHHs (iHaH-
COBO-EKOHOMIYHOTO CTaHy MiAMPUEMCTB TPYHTOBHO
PO3MISHYTI B mpalsix Takux aBropis: . Bepkanipa,
JI. loporans-Ilucapenko, O. €roposoi, C. XKyke-
Buya, M. Jlyuko, P. CkpunbkoBckkoro, FO. TioTioH-
nuka, C. Trotronnuka, 0. [an-Ilanko Ta iH.

Baxxuse micie B po3po0Oii npobiieMaTuky GinaH-
COBO-EKOHOMIYHOTO TIOTEHIINy 3aiMaroTh Tparii
TakuXx 3apyOikHHX BYeHUX K P. bpeiini, E. Bpirama,
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J1. Ban XopH, E. Xontpana, C. Meiiepca, JI. ®iuepa,
P. XoreHa.

@®opMyBaHHA  Hijlel  crarTi  (MOCTaHOBKA
3aBaaHHs1). MeTol0 CTAaTTi € XapaKTepucTHKa iHCTPY-
MEHTAPIIO OLIHKU (DIHAHCOBO-EKOHOMIUHOTO CTaHy TIifl-
MPHEMCTBA B KOHTEKCTI 3a0€3MeYeHHsI 3pPOCTaHHs HOro
noTeHmiaay. B mporeci IOCHIKEHHST BHKOPHUCTAHO
3arajibHO-HayKOBI METOJIM JIOCHIDKEHHS TaKi sIK aHai3
Ta cuHTe3 (pu (GopMyBaHHI cTparerii MOoTeHIaTy Tij-
TPHEMCTBA), METOJI TIOPIBHSUTLHOTO aHaIi3y (MpH A0CITi-
JOKCHHI THCTPYMEHTApIIO OLIHKK (DIHAHCOBO-CKOHOMIY-
HOTO CTaHy ITiIPUEMCTBA), METOI] MOZICITFOBAHHSI TOILIO.

Buxkiaa ocHOBHOro marepiajay A0CJiTzKeHHS 3
MOBHUM OOIPYHTYBAHHSIM OTPUMAHHX HAYKOBUX
pesyabrariB. DiHaHCOBHH CTaH MiANPUEMCTBA, a
OTXKe, 1 Ioro OIliHKa, 3aJIeXKHTh BiJl pe3yJIbTaTiB HOTo
BUPOOHUYOT, KOMEPIIHHOT Ta (hiHAHCOBOT AiSTTBHOCTI.
Ha HbOTO BIITMBAIOTH YCi BUIU Ta (OPMU TisTTBHOCTI
nignpuemctsa [1].

®DiHAHCOBO-CKOHOMIUHUI CTaH MiANPUEMCTBA €
OCHOBOIO JIJIsl yXBaJICHHS CTPATETiYHHUX Ta OTIEPaTUB-
HUX pIlIeHb, COPSIMOBAHUX HAa HOTrO pO3BUTOK. J{ist
3a0e3IeUeHHs] CTaJIOr0 3POCTAHHS IMOTEHIaNy Iij-
MPUEMCTBA HEOOXiTHO BUKOPHCTOBYBaTH e(heKTHBHI
METOIY Ta IHCTPYMEHTH OLIHKH HOTO (hiHAHCOBO-
€KOHOMIYHOTO CTaHy.

© B. I. Kynuk, B.P. Onenuu, P. A. Ko3zak 2025
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OnintoBaHHs  (HiHAHCOBO-EKOHOMIYHOTO CTaHy
MiANPUEMCTBA 3AIMCHIOETHCS HA OCHOBI TAKUX OCHO-
BHUX HiIXOMiB:

— aHaJi3 (piHaHCOBUX KOe(]iLi€HTIB — PO3PAXyHOK
BiTHOCHHMX MOKAa3HUKIB, 10 XapaKTepU3YIOTh JIIKBi/I-
HICTb, ()IHAHCOBY CTIMKICTh, pEHTA0EIBHICTD TOLIO;

— KOMIUIEKCHUH aHali3 (iHaHCOBOI 3BITHOCTI —
olLiHKa OanaHcy, 3BiTY HpoO (blHaHCOBl pe3ynbraTH,
3BITY PO PYX IpOIIOBHX KOIITIB;

— aHaJli3 TPOLIOBUX IIOTOKIB — JOCIiIKEHHS
okepen (OpMyBaHHS Ta HANpSAMIB BHKOPHCTAHHS
KOIIITIB;

— aHaJli3 PU3MKIB Ta CTPEC-TECTYBaHHS — OLIHKa
HMOBIpHHX  3arpo3  (iHaHCOBOi  cTabiIBHOCTI
i IIPUEMCTBA;

— SWOT-anani3 — 1ociiIKeHHs CHIIbHUX Ta cllab-
KHX CTOPiH HiANPUEMCTBA, MOXKIIUBOCTEH 1 3arpos3.

Po3poOka kommiekcHoro HaOopy KpHUTEpiiB
OLIHKK (PIHAHCOBO-€KOHOMIUHOIO CTaHy MigNpH-
€MCTB MOXXJIMBA Ha OCHOBI METOIY KPHTEPiaJbHOTO
aHami3y, SKUM Jo3Bossie copmyBard 00’€KTHUBHE
yABJICHHS PO (piHAHCOBO-EKOHOMIUHHIA CTaH Ta Mpo-
JEMOHCTPYBATH CTpPAaTeriyHi pillleHHs MO0 MOJallb-
III0TO PO3BUTKY Ha OCHOBI 00’ €KTMBHHX JIaHUX [2].

Jlo kiro4oBHX iHCprMeHTiB OuiHKU (hiHAHCOBO-
EKOHOMIYHOI'O CTaHy Hl,Z[HpI/ICMCTBa HaJIeKaTh:

1. T OpI/I3OHTaJ'ILHI/II/I 1 BepPTUKANbHUM  aHami3
¢inancoBoi 3BiTHOCTI. [OopH30OHTaNBHMI aHANI3 Hae
3MOTY OLIHUTH JUHAMIKy 3MiHHM MOKa3HMKIB y 4aci.
Beprukanbhuil anani3 gonomarae BU3HaUUTH CTPYK-
TYpY aKTHBIB 1 IaCHBIB MiANPHEMCTBA.

2. KoedinientHuii anamni3 6a3yeTbcst Ha BU3HAUECHI
MEBHOT MHOKMHHU KOe(illi€HTiB, a caMe:

— koe(ilieHTH MiKBiAHOCTI: Koe(iLi€HT MOTOY-
HOI, IIBUIKOI Ta aOCOIIOTHOT JIIKBIIHOCTI;

— KoedilieHTH peHTabeIbHOCTI: peHTabeIbHICTh
AKTUBIB, BIIACHOTO KaIliTalry, MPOIaxiB;

— KoedinieHTH (HiHAHCOBOT CTIMKOCTI: KOS(IIiEHT
ABTOHOMIi, MAaHEBPEHOCTI, ()iHAHCOBOTO BaXKEJIs;

— KoeillieHTH JiJIOBOI aKTHBHOCTI: 000pOT-
HICTb aKTHBIB, AeOITOPCHKOI Ta KPEeAMTOPCHKOL
3a00proBaHOCTI.

3. AHani3 Touku 0e330MTKOBOCTI BH3HAYa€ MiHi-
MaJbHHI 00CAT BUPOOHMIITBA, HEOOXIMHWUU st
MOKPUTTS BUTpAT.

4. Ananiz Cash Flow (rpomoBux MOTOKIB) aae
3MOTY OL[HUTH IUIATOCIIPOMOXKHICTh Ta (HiHAHCOBY
HE3aJIeKHICTh i ANPUEMCTBA.

5. ExoHOMiKO-MaTeMaTHyHi MOJelni BHKOPUCTO-
BYIOTBCSI JJIsl TIPOTHO3YBaHHs (hiHAHCOBOTO CTaHY,
HaNpHUKIaa, MOAETIb AJbTMaHa AJsl OLIHKH HMOBIp-
HOCTi OaHKPYTCTBA.

diHaHCcOBa [iSUTBHICTH MIAMPHEMCTBA Ma€e OyTH
cipsiMoBaHa Ha 3a0e3nedeHHs (DIHAHCOBOI CTiii-
KOCTI 3 METOI0 IUIAHOMIPHOTO HAIXOMKCHHS Ta
e(eKTHUBHOTO BUKOPUCTAaHHS (DIHAHCOBUX PECYpCiB,
JOTPUMAHHS TUIATIKHOI Ta KPEAWTHO! TUCLUHMIUTIHH,
JOCATHEHHSI PalioHaJIbHOTO CIiBBIAHOIICHHS MiX

BJIIACHUMH 1 3aJIyYCHHMH KOIITAMH Ta e(eKTUBHOTO
(byHKmoHyBaHHﬂ MiAPUEMCTBA. IMum  3ymoBieHa
HEOOX1THICTb 1 MPaKTUYHA BaXXJIUBICTb CHCTEMAaTHY-
HOI OLIHKK (DIHAHCOBOTO CTaHy MiANPHEMCTBA, SKa
BiZlirpae KJIIOYOBY poOib y 3a0e3neueHHi Horo cra-
OinpHOTO (hiHaHCOBOTO cTaHOBHINA [3].

[TpaBunbHUH BUOIp IHCTPYMEHTIB aHaizy (iHaH-
COBO-€KOHOMIYHOTO CTaHy CIpHA€ BUSBICHHIO
¢inancoBux nmpoOieM Ha paHHIX CTamisX 1 po3poodui
3ax0liB IS iX yCyHEHHs, ONTHMi3auii CTPYKTYpH
AKTHBIB Ta KamiTaiy, 110 MiJBUILY€E (IHAHCOBY CTili-
KiCTh, MPOTHO3YBAaHHIO PO3BHUTKY IIiJNPUEMCTBA Ta
YXBAJICHHIO OOTPYHTOBAHMX YNPABIIHCHKUX PillICHb
Ta MiJBUIICHHIO 1HBECTULIIHHOI MPUBAOIMBOCTI, 110
CHpusie 3aTy4eHHIO TOAATKOBUX PECypciB IJist 3poc-
TaHHs [4].

Takum 4rHOM, Tpollec aHami3y (piHaAHCOBO-EKO-
HOMIYHOTO CTaHy MiJIPUEMCTBA € CHUCTEMOIO, SKa
BKJIIOUae B cebe aHaii3 Oi3Hec-cepeJOBUINA, a TAKOX
IUIAaHYBaHHS Ta KOHTPOJIb MiSIIBHOCTI MiANPHEM-
cTBa. BaxiMBicTh LBOTO NPOLECY 3POCTAE TOMY,
IO peastizallisi TAKOro 3arajJibHOroO MPOLECY CTABUTD
JUSUTBHICTD ITiIIPUEMCTBA TT1J1 BCEOIYHUI KOHTPOIb i
poouTH 11 MPUOYTKOBOIO.

[ncTpymenTapiii  ouiHku  (DiHAHCOBO-EKOHOMiY-
HOTO CTaHy HIANPUEMCTBA € CKIIAIOBOIO BEKTOPY
«piHaHCH» TIpU BHUKOPUCTAHHI METOAMKH «KBa-
apary noteHuiany». Cepel iHIIMX BEKTOPIB MOXKHA
BUJIUIUTH:

— BEKTOp «BUPOOHHIITBO»: (POHAOBiqIa4a, (HOH-
JOMICTKICTh, BUTPATH Ha | TPH. TOBapHOI NPOAYKLIi,
npuOyTOK Ta iH.;

— BEKTOP «KaJpw»: MPOAYKTHBHICTb, €(EKTHB-
HICTb OpraHi3aliiiHOi CTPYKTypH, piBeHb 3apo0iT-
HOI IJIaT, IUIMHHICTh KajpiB, piBeHb KBasi(ikarii,
piBeHb OCBiTH;

— BEKTOP «MAapKETHUHI»: 00CST eKCIIOPTY, BUTPATH
Ha 30yT, BUTpaTH Ha IHHOBAL[IHY IiSUIbHICTB;

— BEKTOp «(iHAHCH»: PEHTA0ENbHICTb, Koedi-
nieHTH (DiHAHCOBOI CTAOIMBPHOCTI Ta HE3AJIEKHOCTI,
Koe(iLie€HTH JNIKBIIHOCTI Ta IJIATOCIIPOMOKHOCTI»,
¢binancoBuii niBepuIK TOIO (pUC. 1).

BI/I5)06HI/IHTB0
100

MapkeTusr
==@==FETa10H

Puc. 1. KBagpar norenuiaay mianpueMcrBa
IDicepeno: [5]
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OOuparoun MeTy AOCHIKEHHS, KUIbKICTh BEK-
TOPIB Ta MOKAa3HHUKIB KOXXHOTO BEKTOpa MOXKE OyTH
3MiHEHOIO.

Ha ocnosi MPOBE/ICHOTO JTOCHIIKEHHSI BEKTO-
piB KBaapaTy NOTEHLIally HiJIPHEMCTBO pospo-
omnsie CTpaTeruo PO3BHTKY, IO nepez[6aqae foro
ajanTauilo 10 3MiHU ACTEPMiHAHTIB 30BHILIHHOTO
cepelloBUIIA Ta BU3HAYCHHS aJIbTEPHATUBHUX il
JUIsL JOCSITHEHHSI TOBIOCTPOKOBMX LiJIEH, a Takox
¢dopmyBaHHsl Oi3Hec-Mofeni, SKy MiIAMPHEMCTBO
BuOepe cepea MOXKIMBUX BapiaHTiB Uil 3abe3me-
YeHHS! CBO€i KOHKYPEHTOCIPOMOXKHOCTi, a OTXKe,
1 mpuOyTKOBOCTi, B yMOBax OWHAMiyHOro OizHec-
cepenosumia [6] (puc. 2).

EdexruHicTb cTparerii popMyBaHHs NOTEHLIATY
MiIPUEMCTBA 3AJICKUTh BiJl KUTbKOCTI iH(OpMAITii
PO mapamMeTpu Ta IHAMKATOPU BHYTPIIIHBOTO Ta
30BHIIIHBOTO CEPEeIOBUIIA, METO/IB, 110 BUKOPHUCTO-
BYFOTBCS JUISI 1X OIIIHKH, & TAKOX BiJI SKOCTI yIpaB-

JIHCBKUX pillleHb KEPIBHULTBA Ta KOHTPOIIOIOUHX
oprasis [8].

Taka cTpaTerist € IOUIIBHOIO B CYy4acHHUX YMO-
BaX 3pPOCTaHHS HEBU3HAYEHOCTI Ta ITUHAMIYHOCTI
30BHIIIHIX (akTopiB. lepapxiunuii miaxin go Gopmy-
BaHHS CTpaTerii pO3BUTKY MiANPHEMCTBA € OIHUM 3
HANOUTBIII KOPEKTHHX ITiIXO/IB 1 BimoOpakae xapak-
TEp B3a€MO3B’SI3KY MIXK PIBHEM yMpaBIIiHHS HiANpHU-
€MCTBOM 1 30BHIIIHIM CEpPEOBUILIEM.

BucnHoBku i3 3a3HayeHHX mpodJeM i mepcrek-
THBH NOJAJIBIINX JOCTI/IZKeHb Y TOAHOMY HATIPSAMI.
Orinka (iHaHCOBO-€KOHOMIYHOTO CTaHy € HEOOXiTHOIO
CKJIAIOBOIO YIIPABIIIHHS IMiAIIPUEMCTBOM, SIKa JI03BO-
nsie 3a0e3neynTH Horo CTaOUThbHHI PO3BUTOK 1 MMif-
BUILUTH KOHKYPEHTOCHPOMOXXHICTh. BukopucTanHs
Cy4acHHX METO/IB aHali3y Ta (piHaHCOBUX IHCTPYMEH-
TiB J1a€ 3MOTY CBOE€YACHO pearyBaTd Ha 3MiHH PHUHKO-
BOTO cepenoBuIla Ta GopMyBaTH €(EeKTUBHY CTpare-
Tif0 3pOCTaHHs NOTEHLIANY MiNPUEMCTBA.

ITinnpuemMcTBo

Pecypcu Punox
BupoOGuuuTBo
Konkypenthi nepesaru ]<:| OLiHKa Iina mpomo3umii
IIpomyxT (mmocryra)

Puc. 2. Cxianosi CTpaTeri'l' ¢opmyBanHs nmenuiaﬂy niAnpueMcTBa

JDicepeno: cgpopmosaro Ha ocnosi [7]
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Valentyna Kutsyk, Volodymyr Olenich, Rostyslav Kozak, Lviv University of Trade and Economics. Characteristics
of the toolkit for assessing the financial and economic condition of an enterprise as a component of the growth
of its potential

Annotation. The article summarizes the tools for assessing the financial and economic condition of an enter-
prise in the context of the formation and development of its potential. The main purpose of the study is to allocate
the characteristic features and conceptual approaches to the choice of tools for assessing the financial and eco-
nomic condition of an enterprise in the context of growth and development of its potential. The systematization of
literature sources and approaches to solving the problem has shown that the correct choice of tools for analyzing
the financial and economic status helps to identify financial problems at an early stage and develop measures to
eliminate them, optimize the structure of assets and capital, which increases financial stability, forecast the develop-
ment of enterprise and make sound management decisions and increase investment attractiveness, which helps to
attract additional resources for growth. The relevance of solving this scientific problem lies in the fact that modern
enterprises, in the conditions of fierce competition and great dynamism of environmental factors, are forced to look
for ways and tools to improve the efficiency of their property and capital management through the use of the latest
tools for assessing their financial and economic condition. The research in the article is carried out in the following
logical sequence: methods for assessing the financial and economic status of an enterprise are allocated, the tools
for assessing the financial and economic status of an enterprise are characterized, the place of assessment of the
financial and economic status in the “potential square” of an enterprise is determined, and a schematic model of the
strategy for developing the potential of an enterprise is built. The methodological tools of the study are the methods
of analysis and synthesis, graphical method and modeling method. The object of the study is the instrumentarium
for assessing the financial and economic status in the context of forming the enterprise potential. The results of the
study can be useful for the formation of a model for assessing the financial and economic condition of domestic
enterprises in the context of the growth of its potential.

Keywords: financial and economic condition of enterprise, instrumentarium for assessing the financial and eco-
nomic condition of enterprise, square of potentials, potential of enterprise.
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